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LL4214/LL5214/LL6214/LLD5214 International and Comparative Oil and Gas Law 

This course explores principles and rules relating to the exploration for, development and 
production of oil and gas (often described as "upstream oil and gas operations"). After an 
introduction to the geopolitics of oil and the history surrounding the oil and gas industry, the 
course commences with an examination of different arrangements governing the legal 
relationship between the petroleum producing states and international oil companies (IOCs). 
It then moves on to consider various commercial agreements governing the relationships 
between IOCs involved in upstream petroleum operations (such as joint operating and 
unitisation agreements) and the liability/risk allocation provisions commonly found in oilfield 
service contracts. It will conclude by examining key areas of regulatory law, notably the 
decommissioning of offshore installations. The course is international and comparative in its 
focus, drawing on the experience of many jurisdictions and legal systems at different points 
in time. 

At the end of the course, students will be able to: 

• Understand the evolution of the international petroleum industry, its key players and 
current themes 

• Develop an awareness of purposes and functions served by the legal framework 
governing the petroleum upstream sector 

• Understand the different types of legal arrangements used throughout the world to 
govern the upstream petroleum sector 

• Explain the distinctive features that characterise a particular type of a granting 
instrument as well as the standard set of provisions or structural arrangements that 
are common to all or most granting instruments  

• Understand the different types and purposes of transactions, entered into by 
international oil companies 

• Explain legal issues and problems that can arise from contracts entered into by 
international oil companies and propose ways of dealing with such issues and 
problems 

The topics covered in this module are:  

• Historical Background; Present State of and Trends in the International Petroleum 
Industry; Petroleum Policies, Objectives and Legislation 

• The Licensing Regime; Modern Concession Contracts  
• Production Sharing Contracts  
• Risk Service Contracts; Iranian Buy-Back Contracts 
• Joint ventures and Hybrid Contracts 
• Joint Operating (JOA) Agreements  
• Unitisation agreements 
• Service contracts; Acquisition and Disposal of Upstream Assets 
• Decommissioning 


